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Part A

Answer any ten questions.

Each question carries 2 marks.

1. What is standard costing?

2.  What is indirect labour éost?

3. Define COGM.

4. What are the types of costs in cost accounting?
5. What are the important classifications of overhead?
6. What is service department accounting?

7. How is direct cost calculated?

8. Define Price/Volume analysis.

9. What are the elements of garment costing?

10. What is market variance analysis?

11, What is cost plus pricing?

12. What is fixed budget?
(10%2=20)
Part B

Answer any six questions.

Each question carries § marks.

13. What is the difference between operating and non-operating expenses?
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Explain indirect materials cost and exampies.

What is variable cost in cost accounting?

Explain Capacity in Cost Accounting.

What are the advantages and limitations of cost volume analysis?
What is contribution margin and why it is important?

Explain the compeonents of garment costing.

How discounts affect the appare! products sale?

What is the importance of budget in apparel industry?
(6x5=30)
PartC
Answer any two questions.

Each guestion carries 15 marks.

Write a note on direct and indirect expenses and how fo this affect in cost accounting?
Explain overhead. What account is over applied or under applied overhead closed to?
What effect does an increase or decrease in volume have on average cost? Explain,

Explain pricing.
(2x15=30)
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